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Recently, accounts at the Bank of Credit and Commerce International (BCCI) were seized by British
government officials in London after BCCI and several top bank officers were indicted last October
on drug money laundering charges by a US grand jury in Tampa, Fla. In mid-June, those records
were turned over to US Customs officials for review in the court case against the bank. On June
15, NBC News reported that the documents show Panamanian Gen. Antonio Manuel Noriega
deposited at least $50 million in the accounts since 1982. Noriega also reportedly transferred $27
million from one account in the London branch of the bank to another in Luxembourg one day
after his indictment on drug trafficking charges in February 1988, according to NBC. In September
1988, Amjad Awan, former assistant director of BCCI's Latin American division, testified before a
Senate Foreign Relations subcommittee that Noriega made huge cash deposits in an account at the
bank listed in the name of the Panamanian Defense Forces (PDF). According to Awan, balances
reached up to $25 million. He said the account was controlled by Noriega and used for a variety of
purposes, including payoffs to Panamanian politicians and paying travel and credit card expenses
for the general's wife and children. Unidentified sources cited by the Washington Post said on
June 16 that Noriega maintained several accounts at BCCI, but only one was in the name of the
PDF. The sources said that only the PDF account had multimillion-dollar balances and that funds
from the account were transferred to Luxembourg shortly after the February 1988 indictment for
reasons that remain unclear. Awan and other BCCI officials have asserted they had no reason to
suspect that Noriega's deposits derived from drug trade profits and payoffs. The Post sources said
nothing in the bank records suggests otherwise. Former chief assistant US attorney in Miami, Dick
Gregorie, who directed one of two US indictments against Noriega said the records could prove
invaluable courtroom evidence if the general eventually faces trial in the US. is ever brought to trial
in the United States. He said, "It's tremendous documentary evidence. In any trial, there would be
witnesses that would testify to payoffs verbally, but now you can back that up with a bank record
showing here's $50 million." Noriega's salary as commander-in-chief of the Panamanian Defense
Forces is $50,000 per year. US officials say most of the money in Noriega's seven accounts derived
from payoffs received from Colombian drug traffickers, international business deals, and payments
received from the CIA. (Basic data from AP, 06/15/89; Washington Post, 06/17/89)
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